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Private assets

Nature of outputs

Public goods

.Sustainable Forest Plantation

.Afforestation/Reforestation

.Sustainable Agriculture

.Agroforestry, farming conservation 

with nature-based approaches 

.Pro-Biodiversity Businesses : 

“Green/Bio” Production, Ecotourism…

.Forest Conservation

.Restoration of Natural Capital 

on Private or Public Lands

Green Infrastructure 

e.g. natural corridors

Protection of Various Ecosystem 

Services: Flood protection, Fire Prevention, 

Erosion Control, Air Control, Endangered  

Species, Pollination, Water Purification, Soil 

nutrients etc

Investors
<-----Financial Investors, private equity & VC funds , commercial banks          Philanthropists   Governments --------------------------------------

<----------------------------------------------------------------- DFIs , impact investors ---------------------------------------------------------------- >

Land use asset classes

Financing InstrumentsDirect or intermediated to 

private sector: equity, 

senior or mezz loans .VC funds or seed funding

.Private equity/debt funds

Classic or layered equity/debt funds 

with activation of revenues (carbon, 

PES, offsets…)

.Loans to Public Sector

.Blending

.Grants

<------------------------------------------------------------------------------ Green Bonds? -------------------------------------------------------------------------------------->



How do layered funds work? 
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Notes with pre-determined interest rate (“Notes”)
N% 

Senior Shares (“A” shares)
A%

Junior Shares (“B” shares)
B%

First-Loss Shares (“C”shares)
C% 

Su
b

o
rd

in
at

io
n

 W
at

e
rf

al
l, Private Investors

International Financial 
Institutions

Donor Funds

EIB is invested (and is still considering to invest) in such tranched funds [or facilities]:
• Micro-Finance: EFSE (S-E Europe, Caucasus, Turkey)
• Renewable Energy & Energy Efficiency: Green for Growth (S-E Europe), EEEF (EU), GEEREF (worldwide) 
• Natural Capital : NCFF (EU)
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